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ftwft, 14 2000 

#nrftPwpflB aftrfWR mfiroror («fMrm) Wm, 2000 

RT*t. ^W^nr/ftr/ 7 / 2000 .— srfofiRi, ^ftar faPwnw aftr fanra infiRFrur srfWm, 1999 (1999 nn 41) 

Hft <RT 26 ^ HRRI (2) ^ T5te'(^) 3flT (IS) ^ R«T "qf^cT RU 10 3WTCT (4) STO ^RP f t 
3Pfm 5^ H9IS3.K UftffcT sfr Wltf $ fHR f frfqd ftftqq W % 

1. IfflERT HR 3ftT 3JKH- (1) FI ftPnrtf HR uftra HR *frlT P<PW I H«h iftt t^RTO Rf*R7RT (3rf*rt?R) 

faPnm, 2000 1 \ 

(2) i», TT3m if HTt Htffts $ 3RJH ^*1 I 

2. ’TftHTHR- FI ftpRnlf HH7 % RR $ 3RRT H ?t, 

{^) “srffyfRR” 3 hW fHffvJRHT afa f^RR RfVHRJI 3TMFR, 1999 ( 1999 41) SftH5Jr1 Sr 1 

(is) “WVhtrt” ^ nftm foPum* aft ftnro MMhtri aifafftRHft ntci 3 hh*ikt ( 1 ) ^ aitfti 
Wfftf %TT fafftTTRR aft fHHTR HTfaHiFT aiftft! % I 

(H) “3TM83” ^ RfaWT a*R8j aftrjfa $| 


1979 GI/2000 


(1) 
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(R) “3TWrar” ft RTfVHTff HT 3TWT5T fl 

W “grfMfftr HfaHTfl" ft R tfWff htr# ftET grfaHTft hMtt fr faft r puh tt Rfoft ft Hfaftro 
ftt tjhtt ft Rift Hift ni^ft ft RrHiw, +i4^i ft nffttun, vR-niw aft? grftff Trsft ht h^r ftft 
Riftro ftfRT rrt ti 

(ff) “wr" ft HfafftRR ftt rkt 25 ft 3ttfa ri^htr sttt Rf&r #ift fMr t ftlr 
<Rft RRPfal 4%H •W'T'HI (TOlfc^ RTfW“l HT 3T*R8[T ftft RRTR) 'ft tfl 

(®) “Rifftm ft wft" ft RrfVHTff ft rfr Hfftim f fttr Frft TOFfa FtofaRR ftt hr 4 
ft FT*fft ft h^tor ft ftffftR tor SRi fftiHT herst ft fci 

(R) “tps W ftrot" ft TOTFFR RfftfcT ft T%p RF-ft ftt ftTPTT Hffttff t fttT TRft TOPfcT TjftRR 
TO RT fftRRff Riff RW ft tl 

(R) FI ftM ft up TOft fttT Rft HT HRR: Rft 3T*f ftffT, ft FTHT FT HftfTRR ft RftRlftd 
t Rf TRHT fl 

3. RWB*H #rfll ft ^fMft y pft ft ftjRRffcRT- (l) RfllgHK Rfftfr FI ftPwM ft RRT Flfttm HTTRTT ft 

fftftt, tofT arfVftrot ft wh aftr totrt Hi ' Pwftid Hft ft f&R aqftiftw ht Rftft i 

(2) WUR>K TTfftff HfaftffR ftt HR 26 ft HftR fftftTR Fit ft ftftftT fftlft ft ftt 3 ftlT tft 
TO? fftrft RT ft, ft HfftftlR ftt HR 25 ftt FTHR (5) ft 3?ftR ftffc? fftR -Rift, RTfaHRR ftt RTOT 
ftft ft fi^R dtl'fl RTT SlfVftTff <♦)■(. TTftft, Pnfl'fl RTT 3TTRYRH "TO^f *lll[, fft^ T.'fc F$ ft cftR HT ft HR 
Riff ftftl 

(3) tow Rfaftr ft Rfirftro ftft to ftr tor rt ftft ft herst srt ftftftftRR ftiRi ffiRi 

(4) HRRR Rt *Rff ftft ffft ^RI ^ RRffff ^ ffcR 3MH, TOWTR fffRfft ffft RFlfft ft Wft Rft 
RH FT Rfftftf ftf Rfer RR RRftffT, ftlRHI FT RT ftPHVRR TOTFFR RfftfcT Rft 3RW ftRT I 

(5) arfVftyR ^brt Hlft^ft aftftf^T 3TfVTHTft SET R I HHfl ; TOT fiff Hfim TO ft ffftffrffol 

Rft ffFRft 11JRRT 3fR HFf^eft aftSRRRi to ft HfftFft^fft RT Wft ffft Rfftp Rft ffT R^ftt RT T^R^R 
TO RT ^ftRT ftRT SRT ftlft HI TRftftt RT ftTJTOT ^ f^ftt ftft TOT TJTfrff #T f*W#I 3TTgpH RRRR 
ft RftfRcT Rff ffT TRftfl, ^1 FTOR R^ff f^ftt W*T ^ 3T«ftR RFRRTRTRT ft I RT^ tftT ftt 3T»R8J HR ft 
HR aTJRTRftrT ftfe ff>t tjR'll ^HT TR5RHR Rfftfil HF TOTTR 3Tf^Tft?H 3Tlft1^fcT HT RRiffT I 

(6) WTFFR RfR1% RT FT RfftfcT ft R^H HfVftTO ftt HHT^RT, 3TKRW SRT ftt ffTTRft I Rft tftftt 
HRff ft 3T«T8ff TOTfHR Rfftftl ft HfVftTO ft RTR #T ft IftR TOTRft t ft ftl^ TOT Rftl RFR, ft RTf*THTff 
HI '{ftHTfoH TTFR ft 3fR FtfftTR RFft SRT ^RT HfVftTO ftf HtRWTT Hftn I 

(7) TPI?HR Rfftfa ft fftftt 3TfVftTO HT%ft ft RfPfeR ff ftt fff iftftt RR RT fftRR tftRT 

ffT TTHRT, Rf^ RRTftSTfR, 3TWT$T RT 3TWTTOT Hft Rift RFR SRT TR RHR HT ftRT RTRT 1 1 

4. Rff^ftf- (1) TTTOTHTT ftt RT FT ftftlff ft fftft 3ftVftTO ft HTTRTT ft ftTOHTT ft fftR F¥jfif ^ 
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toR ton ^ ^TO-lto TOT ^TOPT toftI f*K *ft TO ton ^ TJTO-totf to TOI TOT* if f*FT 

to to$ fto toijtoi 

( 2 ) to toft toton if wjftf ■aqtoji t tfi nroftto, am* to am*ro tot* tow to toVtror 
^r tor mto $ tor fto nro tot* ^ -qrto ^rft fto to* to 3r to? to toft toto to ^ fH ^ 
■®nr tor Ttof, toMtoH to rPm tot tor i to rPm ftor to toMvH if *ft artotfl wjftt aqtod niff t 
afi TOfto to wjftf to ato tot* tot* 4r far* tot TOifroi totto 

( 3 ) to* *ft TO3RW^ ftrroq uwrTOTTTiftoTOTOTTfto^rTT'ft aqftotof if tot to, to^ aq^qftto 
to ttotot tot to * to aqHTO to am*ro tot* to& tt^r ETC! qf tt^h tot 4t to 11 

( 4 ) to to4 to torn to -qtor totr 3r tor, ttwjtott toto ^ mm to torttof if tot to 
tor t tfr qrftoroi, ttwstott toto it arto tot to tororto ^ to tore tot to t to to tot ton tot 

UTT ftf* it *TT TOto, to qf 3TTTOm' TOT^f I 

5. torttof TO TOPf^TT- (1) ^TOfltT TO 3TTOto tor TOW TKR TTWtfTOR TTfto TO TO toftT ^ TOtoto 
if TO l tonfM to TOPpJTT to 1$ TOT to to 3 torfWSRT TOWI^TI, to TOT TPjfto TOT® I 

( 2 ) qrnto ^ toton if TOfto w4f to top 'ft to i 

(3) Ttoro atotor to TOi4<jn if, totom if to to ftofMt to afro to to toq tori 

( 4 ) toVfto tototot, q«nftto, am* to tototott tot tot* to top torn w fto to to an-jtofto 

+i4gn tot qro to toro tkr tor arrto TOitot to to toroi 

6. TTto»f TO*«T- (1) TTW?TOK TTfaf* TO TO PfMfct to toVtopff if TOT 1** TOW 3Tc*TO TT^R, TPPT-TPPI 

to toPttoto 510 tot PiPiti ftoq to ^T3*fq to appro TntVrom it tot to totojfct 4 ror torr, an^jtoTTO tpttt, 

apf* TOT ^TOTO #TT I 

( 2 ) am* to tor top to m if roftopr toft toto it tor tof 4t to, toaron toto to to 
tototo 4r srtvtortf if tto^ "to ttonrroff it T-faffVn ’Proff ^r TOt if $tst to fqrto 3 tto tot totot TOroff to 
TOHrortt tof ton 


to totot, arirofi 
[TO 1^1^-3/4/31^^/161/2000] 
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
New Delhi, the 14th July, 2000 

The Insurance Advisory Committee (Meetings) Regulations, 2000 
F.No. IRDA/Reg/7/2000.— 

In exercise of powers conferred by clause (e) of sub-section (2) and sub-section (1) of 
section 26 read with section 25 of the Insurance Regulatory and Development Authority 
Act, 1999 (41 of 1999), the Authority, in consultation with the Insurance Advisory 
Committee, hereby makes the following regulations, namely: - 

1. Short title, extent and eommencement.- 

(1) These regulations may be called the Insurance Advisory Committee (Meetings) 
Regulations, 2000. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. Definitions.- 


In these regulations, unless the context otherwise requires: 

(a) “Act” means the Insurance Regulatory and Development Authority Act, 1999 (41of 
1999). 

(b) “Advisory Committee” means the Insurance Advisory Committee as constituted by 
the Authority pursuant to the provisions of section 25 of the Act. 

(c) “Authority” means the Insurance Regulatory and Development Authority established 
under sub-section (1) of section 3 of the Act. 

(d) “Chairperson” means the Chairperson of the Authority. 

(e) “Designated Officer” means any officer of the Authority charged with the duty and 
responsibility of issuance of notice, circulation of agenda, recording and safe-keeping 
of the minutes of the meeting of the Advisory Committee. 

(f) “Member” means a member of the Advisory Committee as constituted by the 
Authority under section 25 of the Act and includes ex officio members (i.e., the 
Chairperson and members of the Authority). 


(g) “Members of the Authority” means the members of the Authority including the 
Chairperson appointed by the Central Government pursuant to the provisions of 
section 4 of the Act . 

(li) “Total strength” means the total number of members of the Advisory Committee 
including ex officio members, existing at the relevant time. 

(i) Words and expressions used in these regulations and not defined but defined in the 
Act shall have the same meaning respectively assigned to them in the Act. 
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3. Procedure for meetings of the Advisory Committee.- 

(1) Tile Advisory Committee may meet for the despatch of business, adjourn and 
otherwise regulate its meetings, as provided in these regulations. 

(2) The Advisory Committee may meet as often as may be considered necessary but not 
less than three limes in a year, for advising the Authority on matters relating to the 
making of the regulations under section 26 of the Act and also on such other matters 
as may be prescribed under sub-section (5) of section 25 of the Act. 

(3) The meetings of the Advisory Committee shall be held at such place and time as may 
be decided by the Chairperson. 

(4) For purposes of convenience of attention to business, the Chairperson may with the 
consent of the Advisory Committee also constitute sub-committee of members whose 
decision thereon will be available to the Advisory Committee. 

(5) The notice and agenda for the meeting shall normally be circulated seven days in 
advance by the Designated Officer. The notice and agenda may be delivered to the 
members personally upon acknowledgement or despatched by registered post or 
courier service or transmitted through any other secure and reliable modem means of 
communication, as may be recognised under any law for the time-being in force. 
Provided, however, that the Chairperson may convene an emergent meeting of the 
Advisory Committee by giving at least forty-eight hours notice. 

(6) Every meeting of the Advisory Committee or sub-committee shall be presided over 
by the Chairperson. II' for any reason, the Chairperson is unable to attend a meeting 
of the Advisory Committee, any other ex officio member, being a full-time member 
of the Authority chosen by the members present shall preside at the meeting. 

(7) An item not included in the agenda of a meeting of the Advisory Committee may be 
taken up for consideration, if so approved by the Chairperson or the presiding 
member, as the case may be. 

4. Quorum.- 

(1) The quorum for transaction of business at a meeting of the Advisory Committee or 
sub-committee shall be a minimum of one-third of the total strength. Provided, 
however, that any fraction that might arise while calculating the one-third total 
Strength be disregarded. 

(2) If at any such meeting, quorum is not present, the Chairperson or the presiding 
member, as the case may be, shall after waiting for thirty minutes from the scheduled 
commencement time of the meeting, adjourn the meeting for such hour on the same 
day or some other day as he may think fit. Where at the adjourned meeting also the 
required quorum is not present, the members present shall constitute the quorum and 
proceed with the transaction of business. 


f) —% 



6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


IP art TIT—Sec. 4| 


(3) A member Shall attend all the meetings of the Advisory Committee or sub-committee, 
save where leave of absence has been sought and the same has been granted by the 
Chairperson or the presiding member. 

(4) Where a member ceases to attend consecutively three meetings of the Advisory 
Committee without just and sufficient cause, the Authority may consider exclusion of 
his name Irom the Advisory Committee and fill in the resultant vacancy as it may 
consider necessary. 

5. Minutes of the meetings.- 

(1) The Chairperson or the presiding member shall cause the minutes to be recorded of 
the proceedings at the meetings of the Advisory Committee or sub-committee in such 
form and manner as may be considered appropriate by him. 

(2) The minutes shall also contain the names of members present at the meeting. 

(3) The minutes of each meeting shall contain a fair and correct summary of the decisions 
arrived at the meeting. 

(4) The designated officer shall send a copy of the minutes as finalised and approved by 
the Chairperson or the presiding member, as the case may be, to each of the members 
for his/her information. 


I*. Miscellaneous provisions.- 

(1) Each member lor attending the meetings of the Advisory Committee or sub¬ 
committee shall be entitled to reimbursement of expenses, sitting fees, incidentals, 
etc., from tlu Authority, as per the stipulations made in this behalf by the Authority 
from lime to time. 

(2) No member, other than the Chairperson or a person specifically authorised by him 
shall give information to the Press or to any other public media on matters relating to 
the decisions taken at the meetings of the Advisory Committee or sub-committees. 


N. RANGACHARY, Chairperson 
[No. ADVT-3/4/Exty/l 61/2000] 
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